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^i, 30 -qrd, 2004 

1*^/001/2004. I&. J ! (^rrf ^ #7 '5TOT) 1970 (1970^15) 

qnn 9 brt ftad^Nr% wrrf^ <mU aw< 

^ ^ (^4^k 1) 'faHfaffa ? T > 1995^falWi ^MT 

%:— 

1. (l) 3 faPBH 3 fr > OK*falft) (Wt^) fafrgR, 2004 I 

(2) W4> i (t <himh 3 <*-& ^ I 

2. dihufi*] 1995 3 

(^) fafoq* 2 (#) ^ (iti) RfhPm «« twifaM Mi vunpii :— 

41 (iv) aft^Pi4) 4>4^Kf % %% grf^f qrofa 3fom **pfrwi ^t^w#i 1148 

(T^Ffm)'H^PTT^ W—I960 ^OO#!?* 4 1 

(■^r) -fafWT 41 ^f, ’SVW^R (6)%1^f 5 n s lTte^1¥ 5 m^ uR!'WlfM<l PMI'JII^II :— 

44 ( 6 ) 3 TF^J> %R, V$f*S 54 > Pl«jfd *U?M ^TToiPiqi 4 ^T 

tq 31 ^* 1 ^f?FT "SIT ■^f?R % TflfafTfl $ ^ «n% ^hfPT i*>T $> ^ 

f: 

^TRf % 1-7-2003 HR^RrKI ^?*T ^ ^ITTfasr^T «PT^ 

f^r ■qr farcr <nftis ^ t ^ crrftst ^ ^rcr ^ nft t^ht ff ^ sntM & 

Tnfferqr fim mfrs ^ f^rer ^nfNar ^?r '^f?r 5 T ^sr I^it "nnr 

i»nm t ^ ?nfta % ^ ^ srifa % f^ "*nfw ^ % 3 t?r ^ *FT?rR tor ■amFTn' ’ 

wfHi*n'TORtR? 
[R. f^WIII/IV/292/04-5TOT. ] 
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INDIAN OVERSEAS RANK 


(CENTRAL OFFICE, CHENNAI) 

NOTIFICATION 
Chennai, the 30th March, 2004 

No. P AD/PEN/001/2004.—In exercise of thepowers conferred by Section 19 of the Banking Companies (Acquisition 
andTransferof Undertakings) Act, 1970 (5 of 1970), the Board of Directors of Indian Overseas Bank in consultation with the 
Reserve Bank of India and with the previous sanction of the Central Government, hereby makes the following regulations 
further to amend the Indian Overseas Bank (Employees’) Pension Regulations, 1995, namely 

1 ( 1 ) These Regulations may be called Indian Overseas Bank (Employees’) Pension (Amendment) Regulations, 

2004. 

(2) They shall come into force on the date of their publication in the Official Gazette. 

2. In the Indian Overseas Bank (Employees’) Pension Regulations, 1995, 

(a) In clause (b) to sub-regulation(s) of regulation 2, after sub-clanse (iii) the following sub-clause shall be 
inserted, namely:— 

* ‘(iv) dearness allowance calculat ed upto index number 1148 points in the All India Average Cosumer Price Index 
for industrial workers in the series 1960 = 100;” 

(b) In regulation 41, for sub-regulation (6). the following sii)-regulation shall be substituted, namely:— 

“(6) An applicant who is authorised a superannuation pension or voluntary retirement pension or premature 
retirement pension or compulsory retirement pension or invalid pension or compassionate allowance snail be 
eligible to commute a fraction of his pension under these regulations; 

Provided that on and from 1-07-2003, in case of an applicant in whose case, the commuted value of pension 
becomes payable on the day following the date of his retirement or from the date from which the commutation 
becomes absolute, the reduction in the amount of pension on account of commutation shall become operative 
from its inception. Whore, however, payment of commuted value of pension couldnotbe made within the first 
monthaft er the date of retirement or within the first month after the date when the commutation becomes absolute 
as the case may be, the difference between the monthly pension and the commuted pension shall be paid for the 
period between the date following the date of retirement orthe date when the commutation becomes absolute, as 
the case may be, and the date preceding the date on which commuted value of pension is deemed to have been 

paid”. 

B. SWAMENATHAN, General Manager 
[No. ADVT/m/IV/292/04-Exty.] 

Foot Note : The Principal Regulations were published in the Gazette of India on 29-09-1995 (Extraordinary) and 
subsequent amendments were published in the Gazette as under:____ 
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